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|}=U=vW 45C VwQ R= xO=iDU= =@|twta w|r=tXN=W 27C}=yv QO wCiQo Q=Qk

%OvDi=} x=Q |Oa@ |xrLQt x@ w
Cq}yUDCi=} QO|=Q@ u=} QDWt R=l} Qy xm|}=yQDt=Q=B %|twta|=yXN=W �hr=
u=R}t 'p=Ft Qw]x@ "CU= OwHwt =yv; |Q=@Da= |xOvwQB QO w OvyO|t x�=Q= lv=@ x@
'|UQ@=UL VQ=Ro uDW=Ov =} uDW=O 'CmQW |xr}Uwx@ uwvm =D |Di=} QO Cq}yUD
C}r=ai pLtC}mr=t 'CmQW|rt=a Q}Ot |xk@=U '?Um RwHt uDW=Ov =} uDW=O
|xr}Uwx@ |Di=} QO Cq}yUD VWwB u=R}t '�uOw@ |mrt =} |Q=H}DU= pt=W�

"CmQW CN=OQB R=@ |xk@=U w =yxk}Fw
lU} Q Q@ xm |r=t |=yQ}eDt w =yC@Uv R= |NQ@ pt=W %|r=t |=yXN=W �?
|=yC@Uv %Q}_v 'OvQ=O OQ@ Q=m |r=t C=k}kLD QO ?re= w OvQ=PoQ}F-=D |Q=@Da=
|yO@ 'C@=F |}=Q=O VOQo '=y|}=Q=O pm VOQo '|Q=H |}=Q=O '|v; '|Q=H
C@Uv '�xv=mr=t C@Uv� =y|}=Q=O pm x@ xS} w VRQ= 'xS} w VRQ= x@ |Q=H
VRQ= x@ C@=F |}=Q=O C@Uv '�|yO@ C@Uv� =y|}=Q=O pm x@ =y|yO@ pm
s=w '�x}=tQU xOR=@ MQv� |}=Q=O xOR=@ C@Uv 'OwU |x}W=L C@Uv 'xS} w
VwQi x@ COtx=Dwm s=w '|Q=H |yO@ x@ COtx=Dwm s=w 'pm |}=Q=O x@ COtx=Dwm
|}=Q=O '|Q=H |}=Q=O x@ q=m |OwHwt 'Xr=N VwQi x@ |Q=H |yO@ 'Xr=N
|=y|yO@ w |Q=H |=y|}=Q=O '=y|}=Q=O pm x@ |Q=H |yO@ 'C@=F x@ |Q=H

"|Q=H

x} RHD R= xO=iDU= =@ |rY= |=yXN=W ?=NDv= %swU |xrLQt "3"12
5u=oQ@N Cw=[k w |rt=a p}rLD w

pt=wa u}= |a}@] Qw]x@ "CU=yxO=O p}rkD |=Q@ |[=} Q VwQ pt=a p}rLD uwtR;
p}rLD|U=U= |x[wQit T=U= u}= Q@ "OwW|t G=QNDU= uwtR; u}= |=yQ=mwR=U j@]
|=yxO}OB u}}@D |=Q@ u=wD|t =Q =yQ}eDt |}=v@ Q} R |=ypt=a xm CU= u}= |rt=a
u=Wl =QDW= pY=L =yQ}eDt u}@ xOW xOy=Wt |=y|oDU@ty w OQ@ Q=mx@ xO}J}B
Q@ Q}PB=vxOy=Wt pt=wa u}= X}NWD '|rt=a p}rLD hOy "CU=ypt=a u}= QO
4 |rt=a p}rLD l} |=QH= |=Q@ "CU= Q}PBxOy=Wt |=yQ}eDt R= =y ẁtHt |x}=B
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"=ylv=@ |DmQW u=} QDWt |Q=@Da= lU} Q Vy=m QO |rY= `v=wt |UQQ@ ��

|Q=@Da= lU} Q OQmrta Q@ |DmQW u=} QDWt Q=R=@ |Ov@VN@ Q}F-=D |UQQ@ ��
"=ylv=@

|r=t OQmrta Q@ |DmQW |HvUQ=@Da= C=tON |x�=Q= Ow@y@ |=yQ=my=Q |UQQ@ ��
"=ylv=@ |Q=@Da=

j}kLD u}= QO xm |DmQW u=} QDWt |Q=@Da= lU} Q Q@ QF-wt pt=wa Q}=U |UQQ@ ��
"OWv xDiQo Q_v QO

QO Ov=xDW=Ov |Q=@Da= lU} Q Q@ |}q=@ u=OvJ Q}F-=D |yO@ w |mv=@ s=w '|Qw;OwU
QO =y|Q}os}tYD QO COWx@ OQ=wt u}= 'lv=@ |HvUQ=@Da= VN@ QO xm|r=L
x@ xHwD =@ |QDWt |Qw;OwU |tm p}rOx@ 'OQ=wt |}xQ=B QO w OwW|t xDiQo Q_v
QO OQ=wt |}xQ=B QO u=} QDWt |Q=@Da= |=yxOvwQB '|O=YDk= Q[=L p=L \}=QW

"OwW|tv KQ]t lv=@ |Q=@Da= uw}U}tm
|Q=@Da= lU} Q Q@ Q=PoQ}F-=D pt=a u} QDsyt u=wvax@ '|QDWt VwQi pt=a ��
O=yvW}B 'u}=Q@=v@ "CU= xOW xH}Dv j}kLD R= xOt; CUOx@ pOt QO 'u=} QDWt
R}v w xOQm |Ov@xDUO VwQi pt=a T=U=Q@ =Q lv=@ |Q=@Da= u=} QDWt OwW|t
'|Q=@Da= lU} Q QO VN@ u}= Q=PoQ}F-=D |=yXN=W QDj}kO |UQQ@ Qw_vtx@
^=Lr syt u}= QO R}v xDiQ VwQi =} xOW x�=Q= C=tON/q=m |xOW s=tD |=y@ pt=a
|=yCmQW |wQ V}B p�=Ut p}rOx@ '|O=YDk= Q[=L p=L \}=QW QO "OwW
QO xOW s=tD |=y@ |=yxv} Ry ?r=k QO =yxv} Ry R= |Q=}U@ '|D=tON w |O}rwD
CkOx@ =yxv} Ry xvwou}= R} Q CQwY O}=@ |Q=@Da= uw}U}tm QO w xOW xDiQo Q_v

"OQ}o Q=Qk |UQQ@ OQwt
XwYNQO |Q}os}tYD Q@ |Q=@Da= lU} Q R= |W=v sm ,=D@Uv Q}F-=D x@ xHwD =@ ��
OQwt QDW}@ \=@DQ=u}= Q@ QF-wtpt=wa|=y|UQQ@CU=|[Dkt '|Q=@Da=|=yxOvwQB

=yCWwv=B
1. Hershtat
2. Franklin National bank
3. Basel committee
4. character, capacity, capital, condition, coverage or collaterall}vmD u}= x@ xDUw}B |OOa |=yQ}eDt uOW OQ=w '|rt=a p}rLD |rY= |=yx}[Qi R= "5
|=yQ}eDt |}=U=vW x@ QO=k |rt=a p}rLD u}=Q@=v@ "CU= |rY= pt=wa |}=U=vW |=Q@
R= xDUUo |twta |=yQ}eDt u} QDsyt ?=NDv= Qw_vtx@ 'xrLQt u}= QO "CU}v xDUUo

"CU= xOW xDiQo xQy@ u=oQ@N Cw=[k
u=R}t w CmQW |rt=a Q}Ot xk@=U 'uwvm =D |Di=} QO Cq}yUD u=R}t |twta Q}eDt xU "6
"OvOW |rt=a p}rLD pOt OQ=w 'uOw@ xDUw}B Crax@ 'R}v j}=Fw xr}Uwx@ Cq}yUD VWwB
u=R}t w CmQW |rt=a Q}Ot xk@=U� Q}eDt wO u=}t |oDU@ty sm Q=}U@ u=R}t p}rOx@ "7
x}rw= |=yp}rLD w x} RHD QO xm \w@ Qt pt=wa w �j}=Fw xr}Uwx@ Cq}yUD VWwB

"OvOW xOQ=Po Q=vm Q}eDt wO u}= 'OW XNWt pt=a p}rLD |=y|HwQN
8. structural equation modeling
9. Bartlett
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